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Fiscal Note

Present law establishes the Artificial Reef Development Fund and that monies in the fund are to be used for the operation of
the artificial reef program in the Department of Wildlife and Fisheries, including permitting, establishing, monitoring, and
maintenance of the artificial reefs.

Proposed law allows an amount not to exceed ten percent of the funds deposited to the fund and ten percent of the interest
income credited to the fund each year to be used by the department to provide funding for inshore fisheries habitat
enhancement projects, particularly in support of the Artificial Reef Program.  Such funding may be used for grants to
nonprofit conservation organizations working in cooperation with the department.

The provisions of this bill provide another expenditure use for existing monies collected in the Artificial Reef Development
Fund (inshore fisheries habitat enhancement projects).  Average collections from donations and interest is approximately
$8.6M annually for the past three fiscal years; thus, 10% would be approximately $860,000.  The fund is made up of grants,
donations and other forms of assistance from private and public sources for managing the artificial reef system.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
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